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WEATHER FORECAST. THE NEW YORK HERALD THE BEST IN ITS HISTORY.

Fair to-day; to-morrow probably becom- | |.||^y (H %/%/ ¦ I I w\. I.I 1H/lI.1 1 The New York Herald, with all that waa

ing unsettled.
Highest temperature yesterday, 43; lowest, 27

best of The Sun intertwined with it, and
the whole revitalized, is a bigger and better

o*taTi«d weather'reports win bo found on"editoruu pm*-' icoPYRioHT. fit. bt the sun-herald cohporatios.)and sounder newspaper than ever before.
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George Kendrick 3d & Co,
Assigns to Creditors,
and Is Suspended.

HAS SURPLUS ASSETS

Oil Stock Topples After
Blow to Man Who Struck

It Rich in 1907.

CREDITORS' RUN BLAMED

Activities of District Attorney
in Bucketing: Cases Also !
Cited by Closed Houses.

fhe assignment to creditors yester¬
day of George W. Kendrick 3d & Co.
of Philadelphia, holders of a seat on

llie New York Stock Exchange, marked
one of the most important of the sus¬
pensions of stock brokerages since the
) eccnt series of failures began. The
assignment and the suspension of the
firm from the Philadelphia Stock Ex¬
change was announced from the ros¬
trum of th3 New York Stock Ex¬
change. The Philadelphia Trust Com¬
pany was named assignee. The New
^ ork office of the Kendrick house is at
74 Broadway.

Besides this suspension there were

four involuntary bankruptcies of New
Vork stock brokers and an additional
failure in Philadelphia.

Consolidated Member Fall*.
Three creditors filed an Involuntary

bankruptcy petition against C. A. Ber-
trand & Co. of 23 Broad street, mem¬

bers of the Consolidated Exchange.
Judge Learned Hand appointed Will-
lam M. Chadbourne as receiver under
bond of $26,000. H. Randolph Guggen-
fceimer. attorney for the petitioners,
said the liabilities would amount to

approximately $200,000, with assets of
$180,000.
The firm Is composed of Charles A.

Bertrand and William H. Egan. The
petitioning creditors are H. W. Fairfax
Advertising Agency, Inc., $250; Kathe-
rlne C. Hutchings, $325, and Irving Beck,
$523. W"..j

At (he offices of the firm blame for
tho failure, which was described as

"technical only," was put on publicity
and the activities of the District Attor¬

ney, which, it was stated, brought a

"run" of creditors.
On an Involuntary petition of three

creditors. Judge Hand appointed George
W. Martin receiver under $3,000 bond
for J. Allen Libby, Jr., trading as Libby
& Co., stock brokers, of 85 Broadway.
The petition estimated liabilities at $30,-1
000 and assets at $3,000, represented!
largely in office furniture and fixtures.

The petitioning creditors, who were rep¬

resented by Shalne & Weinrib, were A.
T. Haviiand, $5,000; Gardner Rome, $M,
and John V. D. Ryan, $75.

Complaints Acatnat Two Firm*.

Employees at the Llbby offices said
that the crash followed demands of
customers as a result of the anti-buck-
eting agitation. It was stated at the
office of the District Attorney that a

complaint has been lodsed against
l.lhby A Co. In the magistrate's court,
and that the New Tork county office
Is Informed that a complaint against
Bertrand ft Co. Is pending before the
District Attorney of Kings.
Francis L. ICohlinan was appointed

rocelver under 125.000 bond by Judge
Hand for Charles O. James ft Co.,
stock brokers, of 1 Wall street, with
branch offices In the Times Building.
Forty-second street and Broadway. The
estimated liabilities of that concern

were placed at $250,000, and assets at

$109,000. The petitioning creditors, rep¬
resented by Saul 8. Myers, were Walter
Thompson, Jr., 1834: L<oul« J. Feger,
$1,112. and William Kenter. $4.32.
The fourth local Involuntary bank¬

ruptcy petition was filed against David
C. Schulklnd and Samuel Magld, part¬
ners as Schulklnd Brothers, stock brok¬
ers, of 50 Broad street. No estimate
of liabilities or assets was filed, and no

receiver was appointed. The petition¬
ing creditors, represented by David W.
Kahn. were William Kata. $26; Edith
Einstein. $29. and l/oula Lotkin, $2,000
Th# second Philadelphia concern to

close Its doors was L. A. Oerson ft Co.
No statement was filed, but counsel for
creditors, according to Philadelphia dis¬
patches. said the liabilities would run

to $125,000 as against $.">6,000 of assets.
Quick assets were placed at $*0,000. The
company had a branch office at Pitts¬
burgh. Mr Oerson was a member of
the Consolidated Exchange.

Kendrlelc Made Strike la Oil.

The assignment of Kendrlck caused
something of a sensation and an excited
fluctuation In Transcontinental Oil, In
which Knndrlck was credited with hav¬
ing made the "biggest strike of years"
soon after the panic of 1907. According
to the story, Kendrlck went to Europe,
leaving approximately $1,600,000 on de¬
posit to cover his commitments, and re¬
turned to find the entire deposit wlperf
out except about $100,000. He Is said
then to have turned his attention to
Transcontinental Oil In connection with
the Percy A. Rockefeller group and to
hnve recouped his losses and netted an
additional $1.000.000. The stock broke
yesterday from 9 to in fifteen min¬
utes but recouped later.
The members of the firm nre Oeorge

W. Kendrlck 3d, member of a widely
known Philadelphia family, and Cla¬
rence H. ""lark 3d, who comes from a

hanking family. Kendrlck has a repu¬
tation as a polo player^ ,

No official estimates were available,
but unofficially It was said the liabili¬
ties of the firm would amount to ap¬
proximately I3.ri00.000 and that assets
would he approximately $150,000 In ex-
ens of liabilities. The firm Issued a

notice that It had not enough working
capita! to continue business and that It
had large blocks of securities that are

not read'ly marketable.
TNc iMri'l >nd VtntH imil

AdverttiMag -.vlll bo tww6 an P*(t« %~*A4v,
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Owners of Estate* Join
to Build Private Theater
EW YORK business men with
country estates in the vi
cinlty of Buffern and Mah-

wah are erecting a modern theater
at a point about midway between
the two towns, where exclusive en¬

tertainments will be provided for
their families and their summer

guests. It will be especially a chil¬
dren's theater. Henry O. Have-
meyer, Frederico Lage, William P.
Cutler and Robert J. Davidson are

among the promoters of the enter¬
prise. .The show house will be mod¬
eled after the Cameo Theater, New
York. Its seating capacity will not
be large, but in its appointments it
will be one of the best houses in
the country, it was said.

BANDITS GET$26^00
IN 3 STREET HOLDUPS
Jeweler and Daughter At¬
tacked Near Home, $12,000

in Gems Taken.

TWO PAYROLLS STOLEN

v. j

Paymaster Is Shot "When He
Refuses to Hand Over $9,000

to Armed Men.

Sebastian Campanelll of 149 Sullivan
street and his daughter. Miss Louise
Campanelll, were held up Wednesday
night at 8 o'clock within a few doors
of their home by two bandits who stole
from them a salesman's case contain*
ing $12,000 worth of Jewelry, most of
it unset precious stones.

After they had taken the bag the
bandits escaped 1 in an automobile.
When the Jeweler tried to stop them
by Jumping on the runnlngboard of
the car, one bandit hit him on the
hand with a blackjack, breaking sev¬

eral bones. He Is at home under the
care of a physician. The police made
every effort to keep the fact of the
robbery secret, but It became known
last night when several witnesses vis-
ited Headquarters to see if ary of the
pictures In the Rogues' C Jlery were

those of the bandits.
Campanelll, who Is 65 years old. has

a shop at 141 Sullivan street, only a few
doors from hla home and nea? St
Anthony's Roman Catholic Church. He
went into his place one morning about
a week ago and noticed that the safe
had been tampered with during the
night He decided to carry his stock
bom. every fclght, and did so for some

days without anything happening. On
Wednesday he locked up about 8 o'clock
and stepped Into the street with his
daughter, carrying the Jewel case under
his arm.
The street was crowded, but before

any one could do anything two men had
snatched the case and Jumped Into the
automobile, which was standing across

the street. The bandits threatened the
crowd with revolvers, and the car van¬
ished around the corner.

Two Payroll Robberies.
Bandits armed with revolvers stole

?14.000 yesterday in two payroll hold¬
ups, one In Manhattan and one in Long
Island City, and in a third holdup of a
manufacturer, who was waylaid Just out¬
side his offlcc door, they stole a hand-

,
1276 after threatening

to kill him. In one payroll robbery the
bandits shot Prlmm England of 313
Seventeenth street. College Point,
Queens, assistant treasurer of Tiffin
1'roducts, Inc., Jackson and Second ave¬
nues. after he had refused to hand them
a bag- containing »»,000, the company*

tor the weelc- The bullet en-
»<*

tine of 2ol East 235th Street, The Bronx

~rMore\°f th< We,U * Newton Com-

.ficet inri n'nl" B «*d Seventeenth
,

and a man who was with him

bag coMTi^ngn»saSoomUTh^br'obbrrlth *

taxlcab chauf'feur"when"fou^ mln* sud?

Puneked .. Ho Fae«. G.».
One man pointed a revolver at

tine, at the same time smLh,ng
paymaster In the Jaw with his fist An!
other man hit th« bodyguard, Chr'a
tregan, of Alexander avenue The
Bronx, before the guard could draw his
revolver. Cregaii was knocked
and as Valentine stumbled under tho
force of the blow dealt him the bandit
Jerked the bag from his hand. He then
hU the paymaster again and VaienUn"
The bandits ran across the street .n*

climbed Into a Ford sedan. As the ma

hiw. t8t®rted v"'entlne scrambled to

v
' revolver and fired five

shots. .None of them hit the automo¬
bile, but the sound of the explosions
drew a large crowd. The automobilo
went north on Avenue B, turned into
Twentieth street and vanished. A man
who witnessed the holdup took the
Icense number of the ear and k.v, u
to the police of the East Twenty-second
street station.

n'i

England, the assistant treasurer, who
was shot, drove to the Long Island Cltv
branch of the Title Guarantee and Trust
-ompany with Ernest Slfferlln. superin¬
tendent of the Tiffin Company's gara*.-
lie got the $#.«» for the payroll snd put

hJ£ ? *.hT"..*tch*l. Th<>n h° wnt
back to the factory with Slfferlln. Eng.
land got out at the factory door and
Slfferlln drove the automobile Into th<
Karatre, about 200 feet from the main
building. Into which England w«fnt car¬

rying the satchel full of money.

fttruck Entering RnlliHn*.
England walked through a small pass.

ageway to an alcove to reach an ele¬
vator. Just asnhe entered the alcove n.

heard the shuffling of feet. Tie turned
Just In time to receive a blow on th»
Jaw. He staggered snd was knocked
down by a man wearing a yellow mn«k
England tried to get up and the bandit

Continued on P^g* g|x.

BOOTLEGGERS RAID i
RUM Slf AT SEA;
LOOT SEIZED HERE

Scows With 54,000 Bottles
of Whisky Taken in West¬

chester Creek.

SEVEN OF CREWr HELD

Lineup of 100 Saloonkeep¬
ers' Automobiles Leads

to Arrests.

SEVENTH TRIP FAILURE

Pirates Radioed From Victim
Schooner for Second Scow

to Carry Big Cargo.

Back of the seizure of 54,000 bottles
of whisky made by the police yester¬
day when they raided two scows In
Westchester Creek, off 177th street,
lies a story of bootlegging piracy that
would have won the applause of Mor¬
gan and Kidd.
Somewhere off Ca'pe May early this

week a 160 foot schooner was lolling
in the sun with a cargo of liquor. Ac¬
cording to her clearance papers she
was headed south for the Bahamas,
but she did not seem in any hurry to
get under way. As she lay there, a

little outside the three mile limit, a

scow with a dozen men aboard came

alongside and one of the men called
out, "Can we get a little booze?"
"Come aboard," some one answered,

and the twelve piled over the schoon¬
er's side.
Twelve Men, Each With a Gob.
Every newcomer was armed, and five

minutes later they had the schooner's
crew of twenty-two men lined up
against the rail. "We don't want a
little liquor," the boarders explained.
"We want all you've got'
The schooner's captain was sulky, but

he sent his men below, and 9,000 burlap
bags, each containing six bottles of
liquor, were brought on deck. The scow
was loaded until she could carry no
more, and then the raiders used the
schooner's radio to send a message to
Philadelphia, which brought out a sec¬
ond scow. She too was loaded, and
the pirates got under way for Phila¬
delphia.
Word was flashed to New Tork on

Wednesday that a big cargo of liquor
would put In early Friday morning In
Westchester Cre^k. off 177th street. The
message cam* to the New York repre¬
sentative of a Philadelphia bootlegging
ring. It was passed along to saloon¬
keepers. and almost one hundred auto¬
mobiles and trucks were standing In
Untonport road yesterday morning wait¬
ing for the scows to put In. The police
do not know If the Virginia and the
Schadka, the two scows they seised yes¬
terday, are the same boats that raided
the schooner off Cape May, but the
liquor they carried is known to be the
same.
The presence of the automobiles drew

the attention of Patrolmen Reuth and
O'Callahan, who scouted down the
stream until they came to the scows,
where they saw men unloading the
burlap bags.

Platoon of Police on Scene.
They called Inspector Lolbers over

the telephone and he arrived a quar'er
of an hour later with a platoon of men.
The scows were searched and the liquor
was removed In p«.!rol wagons. Seven
members of the scow crews were ar¬
rested.Max Harris of Chester, Pa.;
Chester Melville. M5 Forty-second
street, Brooklyn; Arthur Anderson, 4211
Seventh avenue. Brooklyn; George Han¬
sen, 838 Forty-second street, Biooklyn;
Arthur Baker. 6802 Tenth avenue, Brook¬
lyn; Chris Richardson, MO Fort.v-nlnth
street. Brooklyn, and Sceron Macrln,
000 West 142d street. They were later
arraigned before Magistrate Simpson In
West Farms Court and held In IWio
ball each on charges of violating the

BOY INFANTS ADOPTED
BY 3 MARINE SERGEANTS

Wives Pick Babies at Society's
Home in Savannah. ,

Sp'clnl Di'pntch to Tub New Youk Hwi.ii.

The Lash of the Master.

It is the ballot box that is goading Congress on to
pass the bonus bill. The leaders in Congress have set
their jaws to the task of jamming through the bonus
bill, and in spite, too, of the fact that there is not a

cent of money in the strong box of the Government
with which to meet it.

The disheartening thing in governments is the
chameleon nature of politician-states-men. In the cam¬

paign for election, with alluring promises they beg you
to take them on in your service; installed in your serv¬
ice they give you the lash of the master. In the cam¬

paign for election they beseech you for a job; installed
in that job they tell you where you get off..Extract
from an editorial article in The New York Herald of
February lit.

TEN MILLIONS FOR
NEW YORK HAM

Deep Water All Around Staten
Island Provided For in

Measure.

'PORK BARREL' BILL UP

Communities All Over the
Land Receive a Share in

the Distribution.

Special Dispatch to Trie Niw Yobk Hrai.d.
N'w York Hrnild Burran. )

Wnnhlnjrton, D. C., March 3. f
Ten millions would be expended in

waterfront development of Staten
Island by the Federal Government un¬
der a report submitted to the House
to-day by Chairman 8. Wallace Demp-
sey of the Rivers and Harbors Com¬
mittee.
The report and recommendation for

the Staten Island work is 1n addition
to the "pork barrel" legislation con¬
tained in the annual Rivers and Har¬
bors bill, which the committee also
reported. The bill carries appropria¬
tions totaling $31,448*270.
The report offered by Mr. Dempsey

covers entirely new developments,
which, if authorized by Congres*, will
be an addition to the Rivers and Har¬
bors Improvement already under Way.
Tt is computed It would cost $200,000,-
000 to complete all this. For the next
fiscal year it is proposed to appro¬
priate 127,000.000 for maintenance and
continuing: projects.
New York improvement*. In addition

to $10,000,000 provided for '.he New
York and New Jersey channel, include
$103,000 for Mamaroneck harbor, $35,000
Tor New Rochelle and Echo Oay har-
bor and $55,000 for Tonaw.irida har-
bor. The New York and New Jersey
Improvement is dosigned to d"epen the
channel thirty feet, bringing it through
Raritan and lower New York Bay. thus
affording a deep sea wat"-.*way all
around Staten Island.
The scramble for Federal funds

among the membership of the House
and the Senate for expenditures In
"some districts" Is now well under way,
and Republican members, who ara

soi^ly put to it for camp;. Ign material
since the bonus Issue has raised such a
commotion anions (heir constituencies,
tire demanding of political leaders /( fair
share of tl-o spoils.

Out of the IS". suggested projects,
each sponsored by iomn member o' the
Hour -, thirtj «one were ofdeeted o.h of
rufTiclent importance to be recommended.

I ill ode Island. New York. Massachu¬
setts and Delaware receive patronage.
Minnesota. California. Oregon. Wiscon¬
sin and Michigan receive a full measure
of "pork," while Virginia, North Caro¬
lina, Florida. Louisiana. Texas and Mis¬
sissippi are recognized as being entitled
to some.
With the prospect that tha Senate will

add at least $20,000,000 to $30,000,000
to the bill, the measure, when It la
Anally assembled, will look much like
the real "pork barrel" legislation of pre¬
war days, when every member of House
and Senate, Including the opposition. got
a hand Into the barrel. For the last
few years river and harbor appropria¬
tions have been he,<i to a minimum.
The appropriation for last year aggre¬
gated only $11.250,900.
Members of Congress. therefore, were

feverishly awaiting the return of the
"good old days." Leaders In both House
and Senate have now given the word
that the time has arrived when Federal
expenditures can be bolstered tip some.
what for needed projects suspended be¬
cause of the war.
The recommendations then enumerate

various projects, Including improvement
Of the Pearl River below Rockport.
Miss., the Brazos River In Texas from
old Washington to Waco, the Trtmy
River In Texas from Liberty to r<alias.
Tampa and Hillsboro bays. Hit! jro

River, Florida; Calumet harbor and
river. Illinois, and Indiana Hlack River
at Port Huron, the mouth of the BlacH
River, Michigan. and the erection of a

pier in Delaware Bny near Lewes, Del.

LLOYD GEORGE WINS
OVER HIE HARD' FOES
Unionist Leaders Pledge the

Support of Unionists to
the Premier.

RESIGNATION SUSPENDED

King; Makes Balfour Knight of
Garter for Services at

Washington.

Special Cable tn Tur. Nrw ?wtK Hnur.D.
Copyright, 102:, by Tur New Yoik Hstui.r.

»w York Herald Itnrmu, )
¦.ondnn. March 3. (

Premier Lloyd George's victory over

the rebels against the coalition In the
Tory ranks was proclaimed to-night
by the coalition Unionist leaders.
Austen Chamberlain, Government
leader in the House of Commons,
speaking at Oxford, minimized the in¬
surrection and showered the coalition
with praise for bringing England
through the post-war period in better
shape than any other nation in the
world and promised full further co¬

operation.
.Sir Laming Worthington-Evans,

Secretary of State for War. and Sir
Ernest M. Pollock, Solicitor General,
speaking at Cambridge, likewise af¬
firmed the loyalty of the Unionists.
Meanwhile King George conferred
what Is perhaps the highest honor
3hort of a peerage on Arthur Balfour
for his achievement." at the Washing¬
ton conference. He mad'1 him a

Knight of the Garter. An Mr. Balfour
has, like Mr. Gladstone, repeatedly de¬
clined a peerage, he is the only com¬

moner entitled to wear the broad blue
sash of the oldest and most distin¬
guished of all orders, which was con¬

ferred on him to-day at Buckingham
Palace. Sir Gordon Hewart. who was

appointed Lord Chief Justice, is to be
raised to the peerage.
As the result of these assurances of

harmonious support the Premier has
suspended his threat of resignation,
but only suspended, not withdrawn It.
it is said to-night.

Mr. Chamberlain described the threat
of the Promier to resign as merely a

reiteration of the statement lie made
when he originally assumed the leader¬
ship of the coalition after the fall of*
Herbert Asqiilth; namely, t!iat he would
relinquish his power th* moment either
wing of hln supporters became con¬

vinced that the Government could be
carried on better hy the party syetem.

. "Mr. Lloyd George repeated that of¬
fer to me the other day," Mr. Chamber¬
lain said. "He refused to accept my an¬
swer then, but told me to confer for¬
mally with m> party and let him have
their reply. We have done that and
have (riven him our reply. Wo have
lo'd him that the Interests of the coun¬
try would not be advanced, but rather
¦voultl be retarded by his resignation."
' This declaration was greeted hy pro¬
longed cheers despite the party char¬
acter of the meeting. It must also be
remembered that the declaration was

made after Mr. Chamberlain had talked
with Kir George Younger, leader of the
Unionist "die hards."
Under th» circumstances the security

of the coalition Government Is definitely
assured at least until after the Genoa
conference.

'DIE HARD' UNIONISTS
ARE NOT REPENTANT

London, March 3 (Associated Pr.^sa).
.Official denial Is made that, any exact
tln<' limit has be-n fixed for raotf' In-
assurances of loyalty to Premier Lloyd
George from the adherents of Sir Oeorg.-
Y'>unirer, the "die hard" Unionist lender,
nor fs there any Indication of -my move
on the part of the Unionist party to
dethrone Younjer. The irerieral oplnlor
la that the only happening will be that

f'ontlnae4 on Pwe Foar.

Joseph Grismer, Old Time Stage
Star, Is Killed by Surface Car

Jouppli R. Grismer of 3M West 106th]
*treet. ft retired nctor and a member
of the council of the Lamb* Club, was

mortally hurt last nl*ht when he wa*

struck by a southbound Broadway
surface car at Brondjvay and 106th
street. His skull was fractured and
he died soon afterward In Knicker¬
bocker Hospital. Mr. Grlsmor was

croasln* the street with his wife, who
was MIhs Olive Harper Thorne, a well
known actress. when he was bit by the
oar. The police say the accident was

unavoidable.
Mr. Grismer wan born In Albany on

November 4. 1S4P. He made hi* fln»t
public: appearand on the staire there
In 1870, later jolnflf to tlie Grand >pera

House In Cincinnati as Iradlnn man In
support of such stars as l-'untiv
Davenport, Charlotte Cushtnan, l*w-
rence Barrett and John McCulloitgh.
He appeared as a «tar In his own com¬
pany in 1M3.
He rewrote and produced "Way

Down Rast" with William A. Brady,
and was the author of several other
plays. He was associated with Mr
Brady aa one of his manager* until
1911, when he retired.
Mr. Orlsmer served with th« 192ri

New York Volunteer Regiment d-irln*
the civil war, enllattn* at the a*o
of IS.

Th<- iv«» WritIn* r>r>»r*
Hvc Whiting P»pei»,-~/t<i«f,

CUT IN PHONE RATES
OF 5 PER CENT. HERE

Saving of $3,000,(KM) to Sub¬
scribers to Result From

Ruling.

3 REDUCTIONS IN YEAR

Public Service Commission!
Finds Depreciation Claims

Are Too High.

SURPLUS OF $36,579,446
______

I
Must Not Expect Advances to
Help Meet Emergency Costs,

Is Board's View.

Special Dispatch to Tj:e New York Ht.kai.k.
New York Hernld ISurran, )

Albany. Mnrrh 3. (
Reduction in telephone rates through¬

out the State, which will mean a sav¬
ing of about $3,000,000 a year to sub¬
scribers, was ordered to-day by the
Public Service Commission.
The cut is 5 per cent, in New York

city and about 7 per cent, in the rest
of the State.

This is the thirfl reduction ordered
by the commission since its appoint¬
ment by Gov. Miller last year, and
reduces the wartime increases of 28
per cent, in New York city by more
than half. Further decrease is ex¬

pected to follow the downward move¬
ment of prices.
The New York Telephone Company's

claims for depreciation ore held to be
too large. and are not allowed. The
commission rules that the company's
entire schedule of expenses can be re¬
vised downward.
The commission lays down the im¬

portant principle that the telephone
and all other utility corporations
should meet Increased costs during an
emergency period rather than expect!
to obtain full measure of such Increase
through advancing rates.

New Rate* In Effect April t.

April 1 Is tija date set for the new
rates to take effect, and theae will con¬
tinue until tho commission cloaca its
investigation.
"The commiaalon Is of the opinion."

aaya h statement given cut with the
decision, "that the rates now put Into
effect are necessary at this time, not
only on account of the downward price
trend of j«ll materials, the decreasing
cost of money, the doily readjustments
In the labor market, the effort toward
economy manifested by all private busi¬
ness enterprises, but also because the
commission la convinced that the sums

set aside for annual expenses of de¬
preciation are largely In excess of what
is necessary, and In conacquence the
accumulated depreciation reserve Is in¬
creasing more rapidly than conditions
warrant."
The commiaalon came to the con¬

clusion that the company'* estimates of
the rates of depreciation are too high
and are not substantiated by tho evi¬

dence.
"The company'a depredation reserve,"

states the commission, "apportioned to

New York State now stands at J69.-
53S.739. whereas ita total fixed capital
In New York State. Including land and
lntatigiblo Items. Is 1229.427.813, pro¬

ducing a ratio of more than 3'J per cent.

But when this company waa brought
under the aupervlalon of the l'ubllc Ser¬

vice Commiaalon twelve yeara ago the

ratio of Ita depreciation reserve to flxed
capital was only 10.7 per cent.

Dfprcriatlon Item Too Hitch.

"Tn other words, there has been ac¬

cumulated through charges to revenue

since 1918 more than $l5.000.i<0 of depre¬
ciation moneys that ahould have b«en
set aside out of revenue prior to 1910

and la now presumably In the com¬

pany's surplus. Tt muat be clear that
depreciation rates which have emtNed
the company In twelve yeara to rrwtk*

tip a depreciation duflciem-y of flu.WO,100
had boon too high and ahould now be
reduced. The company eatlmate* the
nwemiKry ?preciatlon for 1922 to b«
|12,MMOO On the faot presented we

believe $10,000,000 la sufficient."
In dlweusainir the expenditure by the

eompnn.v of $300,000,000 In 1922 for pub-
llclty and advertising expenses the
commiaalon la Inclined to the belief that
the company in advertising the rates ot

to act forth the attractiveness of em¬

ployment In the companv'a service or

to market the company's aacuritlas
should not charge the cost to subscrib¬
ers and atatea this expense ahould be
materially reduced.
The commiaalon acts forth that in the

laat twenty-five yeara the company ha*
ma/le an annual return of *.17 per cent,
and that Its accumulation of nut-phia
(undivided profits of t*,57?,44« during
the nirno period makes It apparent that
the company haa been generously
treated In the matter of rates.

PROPOSAL TO KEEP
CHINESE FROM JAMAICA

Bill in Kingston Provides Lit¬
erary Teat and $1,000 Tax.
Kingston, Jamaica. March 2..A pro¬

posal haa been submitted to the t<egl«-
iutlve Council which would prohibit
Chinese and any alien* who might he
considered undesirable from binding ex¬

cept they pass a teat proving they are
not Illiterate and pay J 1.000,

Feeling la high here against Chinese
Immigration.

IVIla' RoM»l» Ke«m Rimtlav t'lmier slid Eve-
nlrifOwlttft, B.M. V'aiiUrrbiit Hotel..A<*v.

"

\
Schwab Opposes Bonus
As Unworthy of Soldier

Special Dinpati h to Tub Nsw Toaa Ubsaui.

PITTSBURGH, March 3.."I am
sorry, but I am not In favor
of th« soldier bonus bill. I

am In favor of taking the best of
care of all Injured or 111 or joblesa
ex-service men. but If I had been
a world war soldier and had come

out unhurt I would be so proud of
having had the opportunity to fight
for iny beloved country that I
wouldn't touch a nickel of a bonus,"
said Charles M. Schwab.
"No doubt when the nation has

recovered and the veterans are

growing old the nation will aid
them in the same way as it pen¬
sioned the civil war veterans. I
would be in favor of that. But I
think the right spirit of young,
strong Americans Is to get out and
make a way for themselves. No, I
am not In favor of their receiving
any aid in buying Homes or farms."

PLEAS TOR VETERANS

New York Representatives
Deluged With Letters From

Children.

SUPERINTENDENTS' IDEA

Notes Tell of Disabled in
Street. Yet 575 Vacant Beds

Have No Call.

Representatives in Congress from
New York city are being deluged with
letters from school children and prin¬
cipals stating that 2,000 ex-service
men are walking the streets of the
city without proper hospital treatment
and criticizing 'the alleged lack of In¬
terest of the Government toward
these men." Some of the children, ap¬
parently misinterpreting the instruc¬
tions of their prompters, placed the
number of neglected men at 20.000.

Represen ative Isaac Siegel, who rep¬
resents a Harlem district, snid his at¬
tention first was called to this by a

telephone message from his secretary
in Washington last Friday Informing
him that 400 letters had arrived at his
office. The mail had greatly inter¬
fered with the ordinary routine, the
secretary said, and asked for instruc¬
tions.

"There Is not a single member from
New York city who has not received
from 1,200 to 2,000 of these letters,"
said Mr. Siegel. "Our two Senators
have also been swamped. The moment
I heard of these letters I got into com¬
munication with Col. E. K. Sprague. who
informed me that there were 675 vacant
beds In the various Government hospitals
throughout the city and there was ample
provision for all service men who applied
for treatment."

In addition to these facilities it was
pointed out that the Government Is con¬
verting a former orphan asylum In The
Bronx into a hospital which will have
1,500 beds "ready within the next three
weeks. Furthermore It was stated by
Mr. Siegel that there are sixteen contract
hospitals In the city at which a limited
number of men can be taken care of. In
addition to accommodations at the New
York Navy Vard.

"Tli" letters nre stirring up sentiment
and doing a great deal of harm when
there Is absolutely bo foundation for
criticism or protest," Mr. Siegel said.
"Wc can't fathom It out unless it is part
of an antl-Admlnlstratlon propaganda
plan."
The school children. It must be under¬

stood, 'lid not spontaneously burnt forth
Into a sudden epidemic of solicitude for
the disabled veterans. The suggestion
to write the letters made by public
school principals. These principals had
received their Instructions from the Dis¬
trict Superintendents, whose pamphle'
covering the s-ibject was approved, ac¬
cording to Mr. Siegel. by Dr. William
Ettinger, bend of the school system
Dr. Ettinger Is in Chicago at a sehcol

convention, snd his acting superintend¬
ent. Mr. O'Shea. professed to know
nothing of the order. The Inst ructions
were framed by the Hoard of District
superintendents, of which Dr. John P.
Conroy is the president. They covered
four pases of closely printed mstter.
Klvins th" sufstsnce of the letter to
he written and Instructing the district
superintendents to communicate with
the principals and the assistant prin¬
cipal. and the supervisors of school?
and have fhem In turn pass the orders
along to the teachers.

Mr. Siegel wrote to two of the school
principals, from whom he rceelve<l per¬
sonal letters asking them for detailed
Information on the subject and requeu¬
ing that specific cnr»e-< of negligence
toward veterans be furnished. He has
received no reply to these question.", nor
to a letter written to Superintendent
Ettinger -requesting similar Information.
Several of the principals with whom

Mr. Siegel communicated over the tele¬
phone *»ald in substance: "We simply
pot instructions from our superiors and
are currying them out. What else could
wn do?"

LEIPSIC COURT ARBITER
OF KAISER'S FORTUNE

To Decide Dispute With State
Over Crown Property.

"ptrint <"«M» to Tim Nrw Tmn tfmut.p.
Cnptfrtyht, Itit. tn Tiis New York Ilioutr

New Yerk Heruld Bnrr*«, »
BHilii, M«r. h .1. (

The ex-Kals«r 1* willing enough to
submit his "*n nffslrs to arbitration,
even tf he did refute to allow the Qer-
man delegates to the Hague peace con¬
ference t« vote for such arbitration, on
ac ount of the International oompilen-
tlon* that would have b«!«n a likely
consequence.
The Ion* quarrel between the Prus¬

sian State and the abdicated monarch
over the property of the erstwhile
crown will be submitted to the Hupirme
Court of I^lpslo If the Government's
bill providing therefor passes the Prus¬
sian Diet. The settlement of the prob-
lem of what belongs to the Hohenaol-!
lern family privately snd what belongs
to the Htate has'been blocked by n

Socialist flgiit In Prussian legislation.

Protests Against 'Deceit¬
ful' Measure Pour In

Upon Congress.

CALLED LAST STRAW

House Promoters Deter¬
mined to Push It to Save

Their Own Faces.

SUPPORT IS NOT SINCERE

j Sponsors Express Belief Har-
! dinff Will Accept Plan as

'Avenue of Escape.'

By LOIIS SK1BOI/TK
Special Dispatrh to The New Ycrk UnAtA-

N>w York Hrruld )
Washington. D. Marrh 3. (

The bill which the promoters of the
bonus raid on the national finances
and business of the country will pre¬
sent to the House of Representatives
for passage has provoked another
storm of opposition throughout th*
country.
The only persons who appear to be

satisfied with the latest makeshift
venture in this respect are the Re¬
publican members of the House W|ys
and Means Committee. These, in
their desperation to obey the orders
of the American Legion and other
bonus propagandists, are engaged in
producing a measure to stage a

$5,000,000,000 raid on the Treasury
Department three years hence. When
completed It will represent the final
effort of the bonus members of Con¬
gress to put themselves on record in
favor of a bonus regardless of its
fate in the Senate or at the hands
of the President.

Critics of the project do not hesi¬
tate to pronounce the latest offering
as even worse than Its predecessors.
Responsible Treasury and financial
experts regard it as "haphazard,
"harebrained," "deceitful." and as-

sert that the chief beneficiaries of it.
in the end will be pawnbrokers,
usurers and loan sharks.

\etrrana Mot

Ex-service men demanding immedi¬
ate cash gratuities display little en¬

thusiasm for it, yet they Instance a

willingness to accept it if nothing
better can be obtained.
Greater opposition is manifested to

It in both the House and Senate than
to the previous suggestions which
were discarded for easily understood
reasons, the most Important of which
was tney were not acceptable to t!>»
President and denounced to be un¬

desirable by Treasury officials. .V
Hood of protests against it already
has begun to show on the two hoUfavs
of Congress.

\>t the Republican members or tin
House Ways and Means Committer
and the majority of the 435 Reprewn-.
tatives in the lower rouse purpose to
out the "pawnbrokers' btlP throuaa

!to hoad off political reprisals thre:.--
ened by the organized propagan-ii*t*.

1 They believe they can "make tli»
! country liKe it." as one of its most
ardent supporters put It to-night.
Kor some unaccountable reason the

sponsors for the new nrhenie to rnld
the Treasury and demoralise businessconditions throughout the country tr-
itpye there is a . hanee that the I resi¬
dent may be induced to accept it.

rrrafilrnl Still Firm.

That impression does not exist la
executive departments of the Govern¬
ment. This fact was made extremely
clear at the White House this after¬
noon. It whs said there by an au¬
thoritative official that the President:
still stood l»y the declarations he mad*
In his reply to the appeal of Chairman
Fordney for suggestions regarding the
financing of a bonus.

In his reply the President said tlio
only suggestion he had to offer iVa#
that a sales tax feature be included In
any bonus bill pnss<»d or that bonus
legislation be postponed until tha
country- is In better condition to stai'd
the tremendous drain on its alreadv
strained resources. The President's
views remain exartly the same aa they
were when he addressed hie letter to
Mr. Fordney.
Member?! of the two houses who r»-

cently haw discussed the matter with
him have not been permitted to rotain
th« slightest doubt that the President
would veto any bonus bill which does
not carry thr sales tax provision.

iVsplte this fact, bonus Congress¬
men appear to think that the Presi¬
dent provided them with a loophole
In his statements which appeared to
he both podtlvi and conclusive. Hie
basis for the hope that he may event¬
ually be prevailed upon to accept the
"pawnbrokers' bill" Is twofold.
The first is that the President t*

open to conviction that failure of the
nepubllcan majority to pass a bonus
bill In accordance with the promise*
of Individual members will expose hl«
party to defeat In the Congressional
elections. The second and. tn fan
controlling reason that InsplrcJ, th
adoption of the insurance ctrt*"lc*t*


